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C F E D E R A L  R E S E R V E  B A N K
O F  N E W  Y O R K

A pril 7, 1972

To A ll Banking Instutions in the 
Second Federal Reserve D istrict:

A t the opening of business yesterday, Valley N ational Bank of 
Long Island, Valley Stream , N. Y., converted into a S tate tru s t com­
pany, known as Valley B ank of N ew  York.

U pon its conversion, the successor bank was adm itted to m ember­

ship in the Federal Reserve System.

A l f r e d  H a y e s ,

President.
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